Joint letter by all the recognized Unions in IndianQil
31.07.2013

Shri Veerappa Moily,
Minister for Petroleum & Natural Gas,

Government of India.

Sir,
Sub: Disinvestment of indianOil’s Equity

We, the 30,000 strong employees of IndianOil note with deep concern and anguish the move of
the Govt. of india, to disinvest 10% of its equity and to retain the over-subscribed amount,
which in other words mean that the percentage of disinvestment shall be more than 10% of the

proposed disinvestment.

You are aware, IndianQil is the leader in the Refining and Marketing of petroleum products all
over the country which has a proud history of uninterrupted supply of petroleum products
throughout the country during the last five decades. You were well aware, indianOil
Corporation was set up during the late fifties primarlly to contrel the refining and distribution of
petroleum products from the exploitation of multinationals such as Burmah-Shell, ESSO and
Caltex. You were also well aware that IndianQil having established to meet the petroleum
needs of the nation, the then Prime-Minister Mrs, Indira Gandhi took a historlc. decision during
1974-75 to bring the entire industry in Public Sector and then these muiltinational companies
were made as BPC & HPC in public sector. it is well known to you that the I0C, BPC & HPC are
now ensuring smooth and uninterrupted supply of petroleum products throughout the country.

It is quite unfortunate that our nation is heavily dependent on import of crude at International
prices, nevertheless it is the Govt of India, with a view to ensure affordable price to the public
in insulating the price variation in the International market, unmindful of liquidity crunch for

the petroleum PSUs.
in the above said situation the move of the Govt. will help the private sector oil companies who

are interested only in maximizing the profits. It is for the above said reason, we the employees
represented by the 23 recognized unions, are firmly opposed to the disinvestment of equity in

indianQil.
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Incidently we wish to point out that the Gowt. is proposing Export Parity Price instead of Trade
Parity Price which will definitely affect the interest of IndianOli since the Refineries are built

inland to maintain even development in the country. :
a

in the above said circumstances, we fondly hope that you will withdraw the proposed move of

disinvestment in Indianoil and avoid industrial unrest on this Maharatna Company in the best

interest of the nation.

Thanking you,

ﬁ/ { W UAL’/‘ Yours fatthfully,
RAY) .
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