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No.  DDN/CORP-ER/ESTT-POLICY/2022/Surety/926059

OFFICE ORDER (32/2022}

Dated:  01.08.2022

Subiect : Amendments in HBA Scheme

Competent   Authority   has   accorded   approval   for   following   amendments   in   HBA
Scheme

1.   An employee, who had stood surety for HBA and the said HBA amount is either
fully paid or the house built/purchased is mortgaged in favour of ONGC, can be
allowed to sign and execute a new Surety Bond.

2.    In partial modification of Para  16 of HBA scheme, the surety bond for HBA loan
may  be furnished  by two employees  of either equal  status  or one  level  senior
or one level junior.

3.   Other terms and conditions of HBA Scheme shall remain the same.
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